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DLF Cyber City, Phase - Il Fax: +91 124 2358 613
Gurgaon - 122 002, India

Independent Auditor’s Report
To the Members of Plan International (India Chapter)
Report on the Financial Statements

We have audited the accompanying financial statements of Plan International (India Chapter), (‘the Society’)
which comprise the Balance Sheet as at 31 March 2015 and the Income and Expenditure Account for the year
then ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance of the Society in accordance with the Accounting Standards
issued by Institute of Chartered Accountants of India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Society’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

b/
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B S R & Associates LLP

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Society as at 31 March 2015; and

(i1) in the case of the Income and Expenditure Account, of the excess of income over expenditure of the
Society for the year ended on that date.

Report on Other Legal and Regulatory Requirements
We report that:

(1) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(ii) in our opinion, proper books of account as required by law have been kept by the Society so far as
appears from our examination of those books; and

(iii)  the Balance Sheet, the Income and Expenditure Account dealt with by this Report are in agreement
with the books of account.

For B S R & Associates LLP

Chartered Accountants

Firm Registration No.: 116231 W/W-100024
Sandce
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Plan International (India Chapter)
Schedules forming part of the financial statements
(All amounts in Rupees)

Schedule 6 — Significant accounting policies and notes to the accounts

1.

a)

b)

c)

Background

Plan International (India Chapter) (“the Socicty”) was registered under the Societies Registration Act,
1860 vide registration certificate no.S-30005 dated 16 August, 1996. The Society has been granted an
exemption under section 12A of the Income Tax Act, 1961, vide letter no.DIT (E)/98-99/P-550/98/ 641
dated 29 January 1999. The exemption has been granted with effect from 1 April 1998. The Society had
received prior permission from the Ministry of Home Affairs under the Foreign Contribution
(Regulation) Act, 1976 to accept specified foreign contributions vide letter no.11/21022/94 (781)/98-
FCRA 1V dated 11 May 1999. Further, the Society has been registered under the Foreign Contribution
(Regulation) Act, 1976 for carrying out activities of social nature with registration no.231660122, vide
letter no. 11/21022/83 (04)/2001-FCRALIII- dated 29 March 2001. The main object of the Society is to
work towards social service.

Significant accounting policies
Basis of accounting

The financial statements of the Society have been prepared under the historical cost convention. on the
accrual basis of accounting in accordance with applicable accounting standards issued by the Institute
of Chartered Accountants of India and the generally accepted accounting principles (“GAAP”).

Use of estimates

The preparation of financial statements in conformity with generally accepted -accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities on the date of the financial statements. Actual
results could differ from those estimates. Any revision to accounting estimates is recognised
prospectively in current and future periods. Contingencies are recorded when it is probable that a
liability will be incurred, and the amount can be reasonably estimated.

Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses, if any.
Cost includes inward freight. duties, taxes and expenses incidental to the installation of assets.

Costs incurred toward the future acquisition and application of intangible assets are disclosed as Capital
work- in- progress.

Depreciation on fixed assets is provided on the basis of written down value method in accordance with
estimated useful lives at the following rates:

Particulars Rates of Depreciation

(per annum)
Office equipment 13.91 %
Furniture and fixtures 18.91 %
Computer 40.00 %

Vehicle 25.89 %




Plan International (India Chapter)
Schedules forming part of the financial statements
(All amounts in Rupees)

Schedule 6 — Significant accounting policies and notes to the accounts

d)

e)

g)

h)

The above rates and methods of depreciation are also in line with the estimated useful lives, as
determined by the management. The appropriateness of depreciation period and depreciation method is
reviewed by the management in each financial year.

General funds

The Society receives general funds which are unrestricted in nature from domestic sources. The excess
of income over expenditure during the year, being general purpose in nature is carried forward for use
in future periods.

Corpus funds

The society has also received funds with special directions that they should form part of the corpus and
has also set apart certain interest income to form part of the corpus.

Particulars Amount
Opening Balance 5.840,199
Amount received during the year ) -

- Interest on bank fixed deposits transferred to corpus fund 6,913,278
Closing Balance 12,753,477

Corpus funds are utilized in accordance with the policy of the society.

Restricted funds

The Society also receives funds which are restricted in nature from foreign and Indian sources.
Revenue from the restricted fund is recognized during the year in the Income and Expenditure Account
to match the related expenditure. The balance amount is carried forward in the restricted fund for usc in
future periods.

Expenditure

The Society implements its programmes for Child Centre Community Development (CCCD) through
projects conducted by itself or by other local non-governmental organizations to which it disburses
grants. The other organisations are also registered under the Foreign Contribution (Regulation) Act,
1976 in compliance with the said Act. Accordingly, expenditure incurred by the Society during the year
includes grants disbursed to other local agencies in accordance with the agreements with them.

Interest income

Interest on fixed deposits is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

© @é/}.
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Plan International (India Chapter)
Schedules forming part of the financial statements
(All amounts in Rupees)

Schedule 6 — Significant accounting policies and notes to the accounts

i)

1)

k)

Provisions and contingent liability

A provision is recognised in the financial statements where there exists a present obligation as a result
of a past event, the amount of which is reliably estimable, and it is probable that an outflow of resources
would be necessitated in order to settle the obligation. Contingent liability is a possible obligation that
arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the enterprise, or is a
present obligation that arises from past events but is not recognised because either it is not probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, or a
reliable estimate of the amount of the obligation cannot be made.

Foreign exchange transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of transaction.
Foreign currency assets and liabilities are restated at the rate prevailing as at the date of Balance Sheet.
The difference between the year-end rate and exchange rate as at the date of transaction, if any is
recognized as expense or income in the Income and Expenditure Account.

Employee benefits
The Society’s obligations towards various employee benefits have been recognized as follows:
Short term employee benefits

All employee benefits payable wholly within twelve months of rendering service are classified as short-
term employee benefits. Benefits such as salaries, allowances, are recognised in the Income and
Expenditure Account in the period in which the employee renders the related services.

Post-employment benefits

Defined contribution plans: The Society’s provident fund is a defined contribution plan where the
contribution paid/ payable under the scheme is recognised as an expense in the period in which the
cmployee renders the related service. The Society’s contributions are deposited with the Regional
Provident Fund Commissioner and are charged to the Income and Expenditure Account.

Defined benefit plans: In accordance with the Payment of Gratuity Act, 1972, Society provides for
Gratuity, a defined benefit retirement plan (the “Gratuity Plan”) covering eligible employees. The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee’s salary and the tenure of
employment. Liabilities with regard to the Gratuity are determined as at the year end date and paid ta
LIC scheme approved by Government of India.

Leases

Lease rental in respect of operating lease is charged to expense when due as per terms of the related
agreement, e
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Plan International (India Chapter)
Schedules forming part of the financial statements
(All amounts in Rupees)

Schedule 6 — Significant accounting policies and notes to the accounts

3. Notes to Accounts

a) Legal and professional expenses includes payments to auditors (excluding service tax) as below:

Particulars For the year ended For the year ended
31 March 2015 31 March 2014

Statutory audit 800,000 600,000
Other services, certification etc. 100,000 100,000
Out of pocket expenses 45,000 45,000
945,000 745,000

b) Leases

The Society office has taken office premises under operating lease arrangements. The lease period
varies [rom 0 to 3 years with the option to extend the same with mutual consent. The lease rent
charged to Income and Expenditure Account is Rs. 12,626,128 (Previous year Rs. 11,403,002).

¢) The fund movement of the general fund is given below :

General fund (Non FCRA Funds)
As at 31 March 2015 As at 31 March 2014
Donor name Funds i Funds s
Opening Receipts d::;:zeﬂm Closing Opening Receipts d utfllzcﬁle Closing
balance during the E Ralance balance during the T Balance
year year
year year
Individual
donations 98,910,742 | 159,543,719 | 127,697,239 | 130,757,222 | 61,832,744 | 118,478,006 | 81.400.008 98,910,742
Total 98,910,742 | 159,543,719 | 127.697.239 | 130,757,222 | 61,832,744 | 118,478,006 81,400,008 | 98,910,742




Plan International (India Chapter)

Schedules forming part of the financial statements

(All amounts in Rupees)

Schedule 6 — Significant accounting policies and notes to the accounts

d) The fund movement of restricted fund is given below :

Restricted fund { FCRA Funds)

As at 31 March 2015 As at 31 March 2014
Funds Funds
Donor name Receipts utilized Receipts utilized
Opening during the during the Closing Opening during the during the Closing
_balance year year Balance balance year year Balance
Plan Internaticnal
Inc 6,455,075 819.680.124 780.228.307 45,906,892 - 984.257.773 978.073.523 0,184.250
Cuoca Cola 33.630.736 27,122,166 6,514,570 17,061,317 30,503.475 13 928,056 33,636,736
PEI/USAID - 21.253.563 21,253.563 - 164,405 27340272 27.504.677 =
Bombardier 257173 - 257,173 2248 298 - 1,991,125 257,173
IPPF = - - - 1,345,089 701.046 2,046,135 -
301,450
Tyeo International
Management Co.
(LK) 301 450 - - 301.450 - 301.450 -
Asian
Development Bank
{PHILIPPINES) 2.398.300 - = | 2398300 - 2.398.300 2,398,300
Quak Foundation - 5.994.572 4.696.113 1,298,459 6,604,192 110.863 6.715.055 s
Human D ignity :
Foundation 5,754 865 39.015,596 44770 461 - - 24672132 18.917.267 3,754 B6S
Corporate
Donation-FC 2,850,798 2,850,798 - 16,922 669 14.071.871 2.850.798
Tom Shoes 7.030.209 21,780,551 28,810,760 - - 30.334.012 23,303,802 7030210
Christian AID - - - - - 17675275 YI.675.275 -
Action Aid 6.239.324 14.994.159 21.233.483 - - 13.971.477 7.732.153 6.239.324
Cyclone Phailin
Early Recovery - 8,830 8,830
Catholic Relief
Services - 35,544,204 35.318.390 225814 - - - -
Goodyear 5,700,000 5,700,000
Miisui 223,900 223.900
Daiichi Sankyo
India Pharma
Private Limited - 2.500.450 - 2.500.450 - - - -
Richmond Food
Rank Society = 15,382 15,382 = = = = =
EC 23.096.259 8.975.897 14,120,362 - - -
ExxonMobil
Company India
Pyvt. Ltd - 5,400,000 1.311.254 4,088.746
Ericsson India
Private Limited - 4.854.148 4,854,148 - - - -
USAIDS - 5,666,000 5,666,000 - - - -
Institutional
Donatiens-FC 10.000 45.027 55,027 - - 10,000 - 10,000
Individual
donations 840,776 458.847 1299623 - - 840.776 - 840.776
Events B30.500 830,500 - - 830,500 - 830,500
Interest income 4506 3,562,143 3.566.650 - 4,506 4506
Total 66,609.712 | 1.009,784.925 27,423,300 | 1.150,883,356 | 1,11,16,96,944 | 6.609,712

988,004,373

§8.390.264

(»)
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Schedules forming part of the financial statements

(All amounts in Rupees)

Schedule 6 — Significant accounting policies and notes to the accounts

Restricted fund (Non FCRA Funds)

Donor name

As at 31 March 2015

As at 31 March 2014

Opening
balance

Funds
Receipts
during the
year

utilized
during the
year

Closing
Balance

Opening
balance

Funds
Receipts
during the
year

utilized
during the
year

Closing
Balance

Bihar State
AIDS Control
Society

(1.376,545)

(1.376,545)

Crest Pre
Media

1.115.000

1.115.000

Government
of India-
Ministry of
Rural
Development

349.269

799.831

1.149.100

215.401

633.868

500.000

349.269

Tata
Sustainability
Group

3.902.000

5.433,595

UNDP

239.008

468,405

239.008

WeKare
Society

1,846,734

1.846.734

W Diamant

22.600

1.477.400

Vodafone
Essar

UNICEF

5,695,122

1,661,200

1.661,200

5.695.122

Jharkhand
State Aids
Control
Society
(JSACS)

2.409.749

2.409.749

Axis Bank
Foundation

3,732,383

36.365.701

40.098.084

4,342,422

28,102,173

28.712.212

3,732,383

Punjab State
Aids Control
Society
(PSACS) -
Amritsar

21.700

1,932.374

1.954,074

SSK -
Samajik
Suvidha
Kendra

445,924

445,924

74.152

1,584,035

1.658.187

Punjab State
Aids Control
Society
(PSACS) -
Ludhiana

58,209

(58.209)

53,764

1.729.345

1.724.901

58.210

DLE

1,877,243

1,877,243

VIHAAN

1,082,159

19,284,374

18,677,321

1,689,212

10,739,200

9,657,041

1.082.159

Corporate
donations

967,307

967,307

N.R.
Management

189.159

16,810,879

12,744.687

4255351

2,967,117

2,777,958

189,159
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Schedule 6 — Significant accounting policies and notes to the accounts

Restricted fund (Non FCRA Funds)
As at 31 March 2015 As at 31 March 2014
Funds Funds
Receipts utilized Receipts utilized
Donor Opening | during the | during the Closing Opening | during the | during the Closing
name balance year year Balance balance year year Balance
Corporate
donations 506.200 (472,686) - 33.515 - 506.200 - 506.200
Event
Income 4,631,335 8,900,468 9.512.312 4,019,491 - 15,741,000 | 11,109.665 | 4,631,335
35AC-
Child
Sponsarship
Income 4,791.470 1,989,832 6,781,302 - 409,000 | 4.922.700 540.230 4,791,470
Interest
income 544,897 1,881,603 - 2,426,500 - 544,898 - 544.898
Total 15,907,681 | 104,284,024 | 104,284,024 | 15,907,681 | 6,616,439 | 71,403,420 | 62,112,178 | 15,907,681

e) The fund movement of corpus fund is given below :

Corpus fund (Non FCRA Funds)

As at 31 March 2015 As at 31 March 2014
Donor Funds utilized Funds tilized
name Opening Receipts daiing the Closing Opening Reccipts d:r;nlzeth Closing
balance during the £ Balance balance during the g the Balance
Year year
year year
Interest
Income 4,840,199 6.913,278 = | 11,753477 - 4.840,199 4.840.199
Institutional
Donation 1,000,000 - 1,000.000 B 1.000.000 1,000,000
Total 5,840,199 6,913,278 - | 12,753477 - 5,840,199 5,840,199

n

The society has received 156,240 pairs (previous year 400,410 pairs) from TOMS SHOES — USA for
distribution in the state of Jharkhand during the year ended 31 March 2015. However, the quantities

of shoes will be distributed, not later than the year ending on 31 March 2016, as per the initial agreed
distribution plan agreed with TOMS SHOES — USA
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Schedule 6 — Significant accounting policies and notes to the accounts

For the year ended 31 March For the year ended 31 March
. 2015 2014
Particulars Quantity Quantity

(No of (No of

Pairs) Value Pairs) Value
Balance at the beginning of the year 194,730 21,780,551 - -
Add : Receipts during the year 156.240 23,751,672 400,410 44,785,860
Less : Distribution during the year 194,730 21,780,551 205,680 23,005,309
Balance as at the end of year 156,240 23,751.672 194,730 21,780,551

g) Previous year figures have been regrouped/ reclassified, wherever necessary to confirm to the current

year’s classification.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No.: 116231W / 100024

V-

Sandeep Batra
Partner
Membership No.: 093320

Place: Gurgaon
Date: 2. 3“5\'» PILIES

Bhagyashri Dengle
Executive Director

Place: New Delhi
Date; 22 “‘-’auﬂ‘, \£

Vmuww.,///

Prabha Pande
Treasurer

For and on behalf of
Plan International (India Chapter)

® €

Rithi Vingy Jha
Secretary

Place: New Delhi  Place: New Delhi
Date: 22 i%a, \¢ Date: 22 Proguak 2015
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B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 2358 610
DLF Cyber City, Phase - Il Fax: + 91124 2368 613
Gurgaon - 122 002, India

Certificate
To whomsoever it may coneern

We have audited the account of Plan International (India Chapter) (‘The Society’), located at E-12,
Kailash Colony, New Delhi — 110 048, registered in Delhi under the Societies Registration Act, 1860
vide registration certificate no. S-30005 dated August 16, 1996, for the financial year ending the 31st
March 2015 and examined all relevant books and vouchers and certify that according to the audited

account;
i.  The brought forward foreign contribution at the beginning of the financial year was Rs.
73,313,210.

ii.  Foreign contributions of Rs. 1,019,990,491 and Rs. 23,751,672 was received by the Society in
cash and in kind respectively during the financial year ended 31 March 2015;

iii. The interest from foreign contribution of Rs. 3,562,143 was received by the Society during the
financial year ended 31 March 2015.

iv. The balance of unutilized foreign contribution with the Society at the end of the financial year
was Rs. 134.675.217.

v.  Certified that the Society has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in Section 19 of the Foreign Contribution (Regulation)
Act 2010 (42 of 2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 2011.

Vi The information furnished in this certificate and in the enclosed Balance Sheet and statement
of Receipt and Payment is correct and checked by us.

vii. The Society has utilised the foreign contribution received for the purpose(s) it is registered/
granted prior permission under Foreign Contribution (Regulation) Act, 2010.

On the basis of the audit carried out by us on test check basis and the information, explanations
provided to us, we hereby certify that the above details of foreign contribution are in conformity with
the audited accounts of the Society.

This certificate has been provided by B S R & Associates, LLP at the request of the Society and
prepared for the purpose of submission to the Ministry of Home Affairs, Government of India on a
confidential basis.

This certificate is not intended for general circulation or publication and is not to be reproduced or used
for any purpose without our prior written consent, other than for the purpose stated above.

For BS R & Associates LLP
Chartered Accountants
Firfyegistration number: 116231 W/ 100024

Place: Gurgaon e Partner
Date: 5% DE—(«EHRDCR&/D LS_ Membership No.: 093320
Registered Office :
B S R & Associates (a partnership firm with Registration 1st Floor, Lodha Excelus
Mo. BABS228) converted into B S R & Associates LLP Apoile Mills Compound

{a Limited Liability Partnership with LLP Repistration N.M. Joshi Marg, Mahalakshmi
No. AAB-8132) with effect from October 14, 2013 Mumkal -400 011



PLAN INTERNATIONAL (INDIA CHAPTER)
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2015

For the year ended
31-Mar-15
Amount (Rs.)

Opening Balance
- In Cash 5.15.32.659
- In Kind 2,17.80,551 7.33,13.210

ADD: RECEIPTS
Foreign Contribution received during the year

- In Cash 1,02,35,52,634
- In Kind 2,37,51,672 1,04,73,04,306
Total Receipts (A) 1,12,06,17,516
LESS: PAYMENT
Salaries and related costs 13.,900,98,955
Contribution to employees' provident fund 1,54,71,254
Staff recruitment and relocation expenses 11,78.087
Travelling 1.58.44.039
Vehicle hire, running and maintenance expenses 25,37.868
Trainings, conferences and workshops 7.76.764
Postage, telephone and telegram 66,73,205
Rent 1,22,31,722
Repairs and maintenance:
- Building 27.97,119
- Others 98.96.863 1,26.93.982
Fund raising expenses 2,88.31.098
Publication 11,76.225
Printing and stationary 4.18.803
Legal and professional charges 72,008,373
Program related expenditure 7.05.41.349
Electricity and water 24,15.494
Insurance 13,887,649
Bank charges 1,21,733
Foreign exchange difference 44,281

Prior period adjustment =
Fixed assets purchased

= Office equipments 3,05,330

- Furniture and fixtures 44.750

- Vehicles 33,380

- Computers 33.14.064 37.17,524
Capital Work in Progress 8,359,075
Payments to Programme Pariners/ NGOs 65.53,08,770
Liabilities/provisions adjusted (74,44.577)
Advances/deposits adjusted 58.49.628
Total Payvments (B) 98.59,42,299
(A-B) 13.46,75.217

S —————————

Represented by -

Inventory in Hand (Gift in Kind) 2,37.51,672
Cash in Hand 1,24.423
Cash at Bank 11,07.99,122

13.46,75,217

This is the Receipts and Payments account referred to in our Certificate to Form FC-6

For B S R & Associates LLP For and on behalf of
Chagtered Accountants Plan International (India Chapter)
Firml Registration No, : 11623 1W / 100024

Bhagyashri Tengle
Executive Dircctor

Place: Gurgaon

Date: a?g DEth&ER MC&

Place: Delhi

Due: 33 PEZEMBER &0'&



